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DeFi Adoption Grew Steadily Until the Collapse of Terra

High level adoption metrics show consistent DeFi g

BTC Block Reward Growth of Alt L1 DeFi
“Halvening” Applications
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304 304
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e Wealth and asset management infrastructure banking investments
etal
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management (PE, PDP brokerage execution venues® (ECM, DCM)® Equity
e 50 120 40 40 securities
Insurance Institutional Bancassurance Clearing and M&A advisory
and pension- asset settlement
funds AUM management pog 45 15 30 Government
bonds
Wealth Retail asset Securities Sales and trading
management management services® (including prime Corporate
Other AUM? 160 200 55 services) 200 - bonds
Bi8) Securitized
Corporate and commercial banking 31% loans
Personal f] Corporate
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i Retail banking Retail Consumer Mortgage 35% .
Banks' bonds, 2 3 Retail
othgr Iiab?lz}fiess 53 deposits 630 finance 800 525 EEY (oans
and equity
i Payments Business-to-consumer 300  Business-to-business 465 14% ‘E':Ej“;i:es
Corporate i talance
and public &3] sheet
deposits Total annual revenue of financial intermediation is ~$5.5 trillion
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https://grayscale.com/wp-content/uploads/2021/11/Grayscale_DeFi_Report_Nov2021.pdf
https://tokenist.com/with-33x-fewer-employees-uniswap-has-77-of-coinbases-trading-volume/
https://github.com/yearn/yearn-pm/blob/master/financials/reports/2021Q3-yearn-quarterly-report.pdf
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https://messari.io/article/the-open-social-map?referrer=list-view

C|Ojo] QHEEIA

2H2l X2 Ao 2 JlsigsRNoE S7HE AOICH NFT= ‘ZE OXIEe Z8sHE =g AolH,
A

[ =
10 O|LHOll CBDCE Al 7s40| =Lt £S5 &3 A2|00[HE2 A8 EZ2| &S Olsi5t7]

2EbX] A 2[L|HEAN(Balaji Srinivasan)0| S C|IH0| OHEZIA (DeFi Matrix)= 2E 7hatXHAQ] HOHEH
742l (pairwise trade) & £45t= HO|Ct. A2|LIHMC| HIMXIE 2| HSHAHH O|2i0fl= &S F 22| XH4H0]

Chdst OE H AMMYUIM M2 OHE RSdS M3SstH 0f =2+ HeliE AO|C IHEZIA LY 2t 2 Xpat
HOE ALES & U= Thdst 02IE 20 &0

WMESSARI
The DeFi Matrix

As adoption of a financial system built on smart contracts continues, a growing number of assets will offer 24/7 real-time liqudity.

DeFi Matrix ETH / BTC Sub-Matrix

Tharchain
0.07 ETH 7 BTC

Source: Balaji Srinivas.
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https://www.coindesk.com/layer2/privacyweek/2022/01/26/for-enterprises-privacy-is-the-critical-blockchain-feature/
https://blockworks.co/aave-arc-to-provide-30-financial-institutions-access-to-private-pools-of-defi-liquidity/
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