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BTC

usD $19,145
KRW W27,445,000
Axl=zZ|0/Y +0.55%
ETH

usD $1,298
KRW ¥1,859,000
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“Innovation happens when people are given the freedom to ask questions

and the resources and the power to find answers.”

- Richard Branson, Virgin Group Founder
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LELEHE HlEt HEE =2 MAZFO| A 7| 24S2 7HSRHt A2
d2d ="M 7ielat #Hel b X0IE TR Y=Ch
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ol O|CH(Figure 2).
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7 REARS] 7LR|H| O (value proposition) S MICHZ OHetst sHel 7|HE2
7HS R ARG EXSHH 7[R 7EXIE =010 O tE0IM SXf H2
LXEE FHESHD ULt KT 7SR 712 MEst = Ol W
JIYE0l MEA FEsid YXt2lE 20219 JIFE 2 45,6427H°2
FHEELCH 0] 7|M=0] AtY T4 AN 225 7Rttt S5 7te
Se0| At 4CHH 0|25 XA VIR HE2 =7Hs3E A0l
O=1 S8 AKX HelS2 7H At HASH o Wats SUE Hefa
=2 0TC Egl0|d UME O|Z3tCt. st o2 FIH0|AL| 27| XS
HH H2{ZO| 60~70%7F ol D HAUS & 4~ QUCt. A IH|0|A, T2k,
MO|L|, HHEARZE 5 0|5 2 R &M =2 SYs Helas2 712 H
Hol 2HY TEMAE MBSt IS0 SHAQl 7THERML] F 5
2 gsiel 28 2031 rt

=
HEAZN 2T BEHET| T Stoh AHHASS DS HEl XRHEHSZ
KYC(Know Your Customer, TZH&t0I&x}
2 93tCh. HelA XHA| KYC Exbe= 749
L KYC EXI0M SQlEl™ AT = &Y 20|
=E EMSIA| =0 MaEiA KYC ®xfo| meb 2018 Yo

= =
Helnt S st FUAM THSRHE F S5t slgste = U= AOoIC

20|12 L 7HAEREAE 7]10] 2UXtE| BHE(45,6427H) 2 bitcointreasuries.net 7| & HIED QIS HOsH S1X| A& 7|19 20214 & U=l
2 (number of employees) & &5t 4E3SIXLCE. CIot E2HE, EHS2t, 00T 2AEEIX| S8 Mst &= AEE 7|2 A=
AMEIR7| 20 AN &HEE UXIE| o= DAL FHXI L0 S WO 2 ol &St

PKYC2 287|20| 10| MRS &QI5ln A/Hs}

korbit 4



Figure 3: 1,000 BTC 0| &S E /3l U= <& 7IYE...

ol2{8t M=X =gzl
FEIE0| 224

N

7HSA

r
> T
m
m

[TILEAS]
oo
I> 40 rlo

i

TR

=

0x
0z 02 M ox m?

ol
1

d
Rl
=
jo
=
L

mo Hi
i
mo |o
4 Hu
0z 0

ol
|0
o
ol

1 QUCH(Figure 3, 4, 5). 0

I
£ A2 MH|A Ql0|= 27HS St

korbit

SAFH =27} HEIQ Bz £ W3i2k(2,1009t BTC) LHH|
Microstrategy, Inc. o= B 130,000 0.62%
Marathon Digital Holdings o= 810,055 0.05%
Tesla, Inc. o= B9,720 0.05%
Block, Inc. o= B 8,027 0.04%
Hut 8 Mining Corp FHLtCE B 7,406 0.04%
Riot Blockchain, Inc. o= B 6,536 0.03%
Coinbase Global, Inc. o= B 4,487 0.02%
Hive Blockchain FHLECE B 4,032 0.02%
Galaxy Digital Holdings FHLECE B 4,000 0.02%
Bitcoin Group SE = B 3,673 0.02%
Bitfarms Ltd. FHLtCt B 3,075 0.01%
Argo Blockchain PLC o= B 2,317 0.01%
NEXON Co., Ltd. s B1,717 0.01%
Core Scientific o= B 1,409 0.01%
Aker ASA L=220] B1,170 0.01%
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Major Brand Flagship NFT Collection Launches

‘ 4 ' Many brands launched collections during the NFT craze of 2021
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Source: Companies and Brands indicated on Timeline
WyMESSARI
June 22, 2022

4 Microstrategy Incorporated. Form 8-K. November 29, 2021.
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https://www.microstrategy.com/content/dam/website-assets/collateral/financial-documents/financial-document-archive/form-8-k_11-29-2021.pdf
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5 PwC, “Time for trust: The trillion—dollar reasons to rethink blockchain”. October 2020.
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https://www.pwc.com/gx/en/industries/technology/publications/blockchain-report-transform-business-economy.html
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Figure 10: EEX|2 F2 7I1HE2| A7t =
=4 719d EIH  AI7HEY(9E 30 7|& USD) =7t dEdr

1 Coinbase COIN 148.48% o= 2012

2 Bakkt Holdings BKKT 5.99% o= 2018

3 Canaan CAN 5.53¢ s 2013

4 Core Scientific CORz 4.89¢ o= 2017

5 Bitfarms BITF 291 FHLECH 2017

6 Cipher Mining CIFR 2.90%] o= 2021

7 Iris Energy IREN 2.239 == 2018

8 TeraWulf WULF 1.52¢ o= 2021

9 Bit Digital BTBT 1.02Y o= 2017

10 Nano Labs NA 9,694.12%t o 2019

11 | Stronghold Digital Mining | SDIG 5,265.36%t o= 2021

12 The9 NCTY 2,205.248t s 2020
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https://databankfiles.worldbank.org/data/download/GDP.pdf
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https://www.bloomberg.com/news/articles/2022-01-07/u-s-sees-record-job-growth-in-2021-after-millions-lost-in-2020#xj4y7vzkg
https://www.index.go.kr/potal/main/EachDtlPageDetail.do?idx_cd=1494
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https://www.coindesk.com/layer2/futureofworkweek/2022/06/28/crypto-jobs-whos-cutting-and-hiring/
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MESD B MEH 20204 78 16 202149 7816 %p Hzt
Marketing 3.4% 6.6% 3.2
Management 7.7% 10.1% 2.4
IT operations & helpdesk 3.9% 6.3% 2.4
Human resources 1.0% 2.7% 1.7
Finance 1.5% 2.9% 1.4
Accounting 3.3% 4.6% 1.3
Sales 5.2% 5.4% 0.2
Information design & documentation 6.4% 6.3% -0.1
Industrial engineering 5.6% 4.9% -0.7
Software development 34.8% 29.7% -5.1
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The Web's Biggest List of
Cryptocurrency Jobs, Web3 Jobs
and Blockchain Jobs

BLOCKCHAIN
JOB FAIR

'GET HIRED BY.
- B

X SKRUMBLENETWORK (‘
Huobi

Deloitte.

BLOCKCHAIN
JOB FAIR

! GET HIRED BY

BLOCKCHAIN
RESEARCH
INSTITUTE 2

AION emerge Yvans

Discover over 3148+ open Cryptocurrency Jobs, Web3 Jobs and Blockchain Jobs on
CryptoJobsList — the #1 site to find and post jobs. Connect with companies hiring in a few
clicks and begin your next experience in the industry.

o crypto jobs. Page 1o
Content Marketing and Social Media Manager at Morpha Labs
Defi FulTime Remote Marketng  Community Appicants

@ Product Engineer; Front-End Dev at Eulith

[IETEETY NYC  UiUx  Developer React Defi  Frontend v 35 Appicants

e Chief Executive Officer at Undeads Metaverse
E PayinCrypto PayinFist FullTime  Paid Relocation 153 Appcants
.) PR & Event Manager at Concordium

............. o Community Oefi Nt ¥ s3npicans @

Chief Marketing Officer at Munsalusv

murasaki
Marketing  Community Social Media  Director v 90 Appiicants. .

= c., Social Media & Influencer Marketing Manager at Concordium
Aoplcants

7744 120510+ 2096 4074

Joss APPLICATIONS COMPANIES SALARIES
| & seoen: communy 9 seo 1
Web3  NFT  Solidity  Developer  Marketng ~ Defi Intem  Compliance  Communi ity

U gAE 20229 22 &

o7 ZitoA Wﬂ%_ EE39 N Y8 5 24N HY|(AT of 37.2%n
g1 84 H32(2018 2 A
147,527%0| €t
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https://cryptojobslist.com/
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https://namu.wiki/w/4%EB%8C%80%20%EC%9D%98%ED%98%B9%20%EC%82%AC%EA%B1%B4

1980E ZSFEHREEH dt= SAMAM HIEA HE KHREASO
M ZMZS EHLZ| AESICH 1992EFEH= SA| 7HEnF SHA|
=2 MR E LstRE AE o2 MUREAIS0| TUSHHA SH=
SANE EX, Aoz MFIUCH XIE 2M0| FA EMo| MHYH
st= S Al0| PER(Price-to-Earnings) O|Lt ROE(Return on Equity) 2}
Z2 JHE0| ATWEIUCE DCF(Discounted Cash Flow) 2} 22 HiAls
Sall FAol MHIIXIE AMEshs, EAlo= A% ‘MT EXt 7|#0[2t
=2l 282 7|2 0|2=0| I X2EALS ALO|0 = BE2|LH2| 7]
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T 28t dE ZAIZE JHMED ol2st EEE sHME &~ U=
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SOUEN &= SAlQ HEHE E0HS1 S-S 7t49d Jlsk
HME|ACH(Figure 18). Xt 30EF7H TISE = FAEXIXQ
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https://www.kcmi.re.kr/common/downloadw.php?fid=16143&fgu=002002&fty=004003
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Figure 21: Efficient Frontier2| =&

SIZLX| TRt 2 AF 2| £AE IHME Sall 3 D& AI™S XIHA 7=
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HIZ S ZEEZE2|2 0|20 E Xt ZEFZ|22| 24 EXto|Ct
229 M2 A= 1980EHEE 0| 0|20 M2t AZEA T 22
At S Ko IEZZ| 0] HASHHA 2[AT S0 Q10| 7|t ~AES
JHMSHSIEE, LE XA XEZZ|29| Efficient FrontierQ =HabO|CH
(Figure 21). 22Y A2 = 0| =l0f| w2t XAt HHES| HEE
MAEAM I F4,

L, MAE= siel FA, o|HFDRE =4, A,
SIXIHE, 24 S22 Hal ALk E5| At B2 NS MEst 0j=
theh 7|52l At ZEZ2|2 T2 HHAIE 23 0l28t E
MHESHA| LIEHACE (Figure 22). FHl 2| MX[= 2022 28 25 2| E
2| HEXIE St 7batXb4E B ME2E0 M 0| S &fMI3| CHRIC.
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https://www.korbit.co.kr/market/research/9
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. 20201 202114 2 2025\ 2
= SH(xE) | HIE(%) ZH(xg) | HIE(%) HIZ (%)
ZA 314.8 39.6 355.7 41.9 50% LK)

ETESVI 137.7 17.3 142.5 16.8 15% Li |
selza | 177.1 22.3 213.2 25.1 35% L 2|
MA | 3764 47.4 381.4 44.9 35% L2l
2UHAE | 332.7 41.9 322.0 37.9 25% LH 2|
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Figure 24 : Mean-Variance Optimization0i| [[}2 H[EZ QI
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