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State of Filecoin Q3 2022
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Filecoin Network Quarterly Metrics

Financials

Protocol Revenue (FIL) 6,342,439 1,388,185 852,565 445,606 1,622,072 1,760,604
% Growth (40.6%) (78.1%) (38.6%) (7.7%) 264.0% 8.5%
Protocol Revenue (USD) $866,220,305 $95,258,720 $49,656,704 $9,476,149 $19,406,240 $11,067,735
% Growth 107.7% (89.0%) (47.9%) (80.9%) 104.8% (43.0%)
Supply-Side Revenue (FIL) 19,638,763 23,897,908 23,754,440 22,041,486 21,239,782 20,437,605
% Growth 57.2% 21.7% (X)) (7.2%) (EXTD)] (3.8%)
Supply-Side Revenue (USD) $2,147,199,880 $1,586,693,103 $1,306,168,171 $498,271,550 $258,814,218 $129,787,744
% Growth 246.0% (26.1%) (17.7%) (61.9%) (48.1%) (49.9%)

Network KPIs

Active Storage Deals (PiB) 24
% Growth (13.8%)
Storage Capacity (EiB) . 14.5
% Growth 24.1%
Storage Utilization (%) 0.2%

Source: Filecoin, Starboard - ObservableHQ, Token Terminal, Santiment, Messari Data as of
JIMESSARI
Note: 1 PiB = 1,125,900 GB; 1 EiB =1,152,921,505 GB September 30, 2022
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How Filecoin Works

Open markets for data storage and data retrieval deals; Filecoin network verifies that that data is being stored correctly

Verifies that data is
stored correctly

Storage provider ‘: Retrieval provider
Guarantees storage @ Retrieves data upon
of user data user request
SR

A2
Storage deal Retrieval deal
Fee paid by user w 4 4%9 Fee paid by user to

to store data retrieve data

Source: Filecoin, Messari
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https://www.computerworld.com/article/2588287/networking-peer-to-peer-network.html
https://filecoin.io/blog/posts/how-storage-and-retrieval-deals-work-on-filecoin/
https://www.cio.com/article/274740/outsourcing-sla-definitions-and-solutions.html
https://filecoin.io/blog/posts/zero-knowledge-and-the-filecoin-network/
https://filecoin.io/blog/posts/filecoin-features-slashing/
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Filecoin Protocol Revenue From Fees Up 9% in Q3'22

Protocol revenue continues its recovery after the HyperDrive network upgrade reduced congestion and freed up blockspace

HyperDrive increased
storage onboarding rate
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https://filecoin.io/blog/posts/eip-1559-in-filecoin/
https://messari.io/article/demystifying-filecoin-s-revenue
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Filecoin Supply Revenue From Rewards and Tips Down 4%

Near-zero storage fees limited storage providers' revenue to block rewards and tips to speed-up transactions of the Filecoin network

HyperDrive increased
storage onboarding rate
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Source: Starboard - ObservableHQ, Token Terminal, Messari Data as of
MESSARI

Note: The two curves are the polynomial trendlines of protocol revenue and supply revenue respectively September 30, 2022
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https://filecoin.io/blog/posts/filecoin-v13-hyperdrive-network-upgrade-unlocks-10-25x-increase-in-storage-onboarding/
https://spec.filecoin.io/systems/filecoin_token/minting_model/#:~:text=Baseline%20minting%20allocation%20mints%20more,of%20minting%20filecoin%20too%20quickly.
https://observablehq.com/@starboard/a-primer-to-filecoin-circulating-supply/2
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Filecoin Usage Through Active Deals Up 82% in Q3'22

Filecoin stored more than 211 PiB through deals between storage users and storage providers at the end of Q322
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Note: 1 PiB= 1,125,900 GB September 30, 2022

2022\ 387| T 7|EO 2 MUTQI HEY 0| BN HaH2 MEE H0|Ef= 211 PiBO| 25t} 0= & £7]
CHH| 82% Z7k3H Z0ICh 019} 22 MA FAIE 2113 48 7| 2E X147 Uck,

roh

H

PRI S A(Fil+) ZE2OM2 AH| CI0IE2 MES F2ste UWERR B MAC H&8 UXE SEE
StCE. Fil+= AlZHO| XI'E0l M2t AEZ[X| MSAHS0| 258 B8 &5
Heo| Fog me| BE4E S7HAIZICH 0[of M2t AE2|X| MSXAS0| AEZ|X| A2l 2HS sl CHE
MBxEe £EH0 O $2 &858 HMAISHA Stch ol= 22F 327|101 AEZ|X] H]

FE0 72 &0 HEE HSAL

0b0
-|_u
Hu
N
-

korbit 6


https://messari.io/article/demystifying-filecoin-s-revenue
https://docs.filecoin.io/store/filecoin-plus/

Fil+ Deals Represent 98% of New Deals at the End of Q3'22

Fil+ deals incentivize miners to accept storage deals for low to no cost and represent the majority of deals on the network
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Note: 1 PiB = 1,125,900 GB September 30, 2022
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https://www.newswire.ca/news-releases/uc-berkeley-engages-seal-storage-web3-technology-to-advance-innovative-neutrino-physics-research-883282087.html
https://filecoinfoundation.medium.com/case-study-genrait-leverages-filecoin-network-for-greater-visibility-access-and-storage-of-1d56897a2d73
https://medium.com/@FFDWeb/announcing-the-starling-lab-4f1ce0204f07
https://filecoinfoundation.medium.com/storage-company-ewesion-leverages-filecoin-network-for-data-preservation-e36cecc84e0e
https://nft.storage/
https://web3.storage/

Filecoin Web3.Storage Accelerated Its Growth, Up 87% QoQ

Both Web3.Storage and NFT.Storage are emerging high growth areas starting from a low base
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https://nft.storage/
https://web3.storage/

Filecoin Storage Capacity At All-Time High in Q2'22 & Q3’22

Storage utilization grew 6x faster than storage capacity to 1.2% in Q3'22, up from only 0.2% in Q4'21
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Source: Starboard - ObservableHQ Data as of
: MESSARI
Note: 1 EiB =1,152,921,505 GB September 30, 2022
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Projects Building on Filecoin Increased 12% to 508 in Q3'22

Filecoin builder funnel: from very early stage to late-stage projects
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https://messari.io/article/filecoin-has-it-an-ecosystem-overview?
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https://messari.io/intel/event/5b2a7682-2864-4842-9ff2-43d026f672b5
https://messari.io/intel/event/73a170d5-803e-43fd-b88f-a26d81c2e73d
https://status.infura.io/
https://messari.io/intel/event/124c394c-2aee-43ac-b9bf-b48f5217e8f1
https://mainnet.events/
https://www.youtube.com/watch?v=HrqavbeDDY0
https://messari.io/intel/event/71ff473c-9750-4949-8d97-fa92912a3986
https://fvm.filecoin.io/#roadmap-4
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https://filecoin.io/blog/posts/what-the-fvm-unlocks/
https://youtu.be/iPP8kshB0qw?t=129
https://medium.com/tldrfilecoin/state-and-direction-of-filecoin-summarized-4b90c59e3cca

By Mihai Grigore
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https://messari.io/research/mihai-grigore
https://messari.io/report/state-of-filecoin-q3-2022?referrer=grid-view

