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The Rumors of Solana’s Death Have Been Greatly Exaggerated
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Vitalik support and launch of memecoin kicked off recent Solana appreciation
Solana token price and BONK market capitalization

BONK Goes Viral
Sol Price ~$11.00
Vitalik Tweet
Sol Price: ~$8.50

Market Cap ($M)
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https://messari.io/report/solana-ecosystem-overview?referrer=author:kelxyz
https://www.coindesk.com/markets/2022/12/30/solana-token-rebounds-off-thursday-lows-as-buterin-tweets-support/?outputType=amp
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Pre-FTX Blow Up
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Post-FTX Blow Up
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http://researchgate.net/publication/317723673_Digital_blockchain_networks_appear_to_be_following_Metcalfe's_Law#:~:text=As%20for%20Metcalfe's%20law%2C%20it,its%20nodes%20or%20end%20users.

ccounts (fee payers)

Source: Data as of
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Total Solana Fee Volume

VLGS AllFees  Table

[ Base Fees Priority Fees
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https://status.solana.com/uptime?page=1
https://www.coinbase.com/cloud/discover/insights-analysis/solana-when-mainnet
https://solanacompass.com/
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Looking at fundamentals Solana is on par with or stronger than many higher-priced tokens
Solana compared to other major smart contract platforms

Market Cap to Daily | Market Cap to Daily Market Cap Market Cap to Market Cap
Active Users Transactions To TVL Stablecoin Volume as % of ETH
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https://twitter.com/FantomFDN/status/1610300110579138561
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https://twitter.com/TimBeiko/status/1611042386611929089
https://twitter.com/terencechain/status/1610333893735124993
https://medium.com/avalancheavax/avalanche-warp-messaging-awm-launches-with-the-first-native-subnet-to-subnet-message-on-avalanche-c0ceec32144a
https://twitter.com/galaxyhq/status/1608839973297422339
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By Tom Dunleavy

2l2 &3 : The Rumors of Solana’s Death Have Been Greatly Exaggerated
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https://messari.io/research/tom-dunleavy
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